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Angkor Resources Finds Rare Earth Elements on its Gossan Hills
Prospect, Cambodia

GRANDE PRAIRIE, AB, (November 16, 2021): Angkor Resources Corp. (TSXV: ANK and
OTC: ANKOF) (“Angkor” or “the Company”) announces exploration on its 100%-owned
Andong Meas license in Cambodia has assayed 450 ppm in soils of Rare Earth Elements
(REE) at the Gossan Hills Prospect.

The Company identified the Gossan Hills prospect on the Andong Meas license over the
past several months. Angkor is pleased the initial assays on soil geochemistry indicate
the presence of REEs on the prospect with sums up to 450 ppm in selected areas.

Dennis Ouellette, VP of Exploration comments on the mineralization, “It appears that the
REE mineralization is replacing metamorphosed carbonate rocks adjacent to intrusive
granodiorite. The initial numbers of the 17 REE’s (Total Rare Earth Oxides) sum over 450
ppm with Scandium adding over 200 ppm. Worthy of consideration, thresholds of 500
ppm, have in some cases become commercially viable in areas of China where the REEs
are close to surface and located in easily-recoverable medium like laterites, on top of
diorites and syenites. Specific REE’s can be extremely valuable so small amounts can
generate significant returns”.

The next steps will be to complete a full correlation coefficient on the results from the REE
initial analysis. The elements that have a strong association with REE can also be sourced
elsewhere on the prospect. The correlating elements may lead to other areas, yet
untested for REE. A grid mapping survey has recently been completed on the prospect
and that will be cross checked for this soil geochemistry. It would determine if and where
areas from the grid display anomalous values of such identifying elements.

Previous Induced Polarization (IP) and magnetic survey over Gossan Hills is currently being
re-processed which will assist in developing a useful new profile for the area. Further
exploration for REE specific zones will be applied and identification of the source rock will
become follow-up steps.

Delayne Weeks comments, “This presents a very new and exciting development. We now
need to determine if areas on Andong Meas have sufficient commercial quantities of
specific high-value REE’s.”

A follow-up program across the prospect is being outlined for further exploration over
the upcoming months.
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QUALIFIED PERSON

Dennis Ouellette, B.Sc, P.Geo., is a member of The Association of Professional Engineers and
Geoscientists of Alberta (APEGA #104257) and a Qualified Person as defined by National Instrument
43-101 (“NI1 43-101"). He is the Company’s VP Exploration on site and has reviewed and approved
the technical disclosure in this document.

ABOUT ANGKOR RESOURCES CORP.

Angkor Resources Corp. is a public company, listed on the TSX-Venture Exchange, and is a leading
resource optimizer in Cambodia with multiple licenses in NE quadrant of the country. In 2020, the
company received approval and initiated negotiations on Production Sharing Contract (PSC) terms
for Block VIII, a 7,300 square kilometre oil and gas license in Cambodia.

CONTACT:

Delayne Weeks, CEO

Telephone: +1 (780) 831-8722

Email: da@angkorgold.ca

Website: http://www.angkorresources.ca or follow us on Twitter @AngkorResources

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this
release.

Certain information set forth in this news release may contain forward-looking statements that involve substantial known and unknown
risks and uncertainties. These forward-looking statements are subject to numerous risks and uncertainties, certain of which are beyond
the control of the Company, including, but not limited to the potential for gold and/or other minerals at any of the Company’s properties,
the prospective nature of any claims comprising the Company’s property interests, the impact of general economic conditions, industry
conditions, dependence upon regulatory approvals, uncertainty of sample results, timing and results of future exploration, and the
availability of financing. Readers are cautioned that the assumptions used in the preparation of such information, although considered
reasonable at the time of preparation, may prove to be imprecise and, as such, undue reliance should not be placed on forward-looking
statements.
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